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Livestock  receipts  were  considerably  higher  in  1918  than  in  I9H7  for  most  months 
through  September;  in  October  and  November  they  were  nearly  the  same  as  a  year  earlier, 
but  in  December  they  dropped  to  the  1946  level.  Monthly  crop  receipts  throughout  1948 
remained  close  to  those  of  I9H7. 
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PEELIMINARY  ESTIMATES  JOB.  MABCH  MH  THE  FIRST  qfJAETBR  OP  ISkS 

March 

Fanners  vrill  pro'ba'bly  receive  2  1)1111011  dollars  from  the  sale  of  their  products 
in  March,  or  aljout  the  same  as  in  Fehruary  and  S  percent  aljove  March  ISkS.    As  compared 
with  a  year  ago,  larger  marketings  of  "both  livestock  and  crops,  including  quantities 
placed  under  loan,  are  only  partly  offset  "by  lower  average  prices. 

Cash  receipts  from  livestock  and  products  in  March  may  "be  1.3  "billion  dollars, 
9  percent  greater  than  in  Fehruary  and  3  percent  ahove  March  19^8.    Receipts  from  meat 
animals  will  prohahly  he  ahove  those  of  Fehruary  "because  of  higher  prices;  and  they  will 
"be  from  15  to  20  percent  ahove  last  March.    Production  of  milk,  poultry  and  eggs  is  up 
seasonally  and,  although  prices  are  down  slightly,  farmers  are  getting  a  little  more 
money  from  dairy  products  and  ahout  20  percent  more  from  poultry  and  eggs  than  they 
received  in  Fehruary.    Prices  of  dairy  products  are  suhstantially  lower  than  last  year, 
however,  and  receipts  will  he  down  nearly  one-fourth  as  compared  with  March  I9I+S.  Re- 
ceipts from  poultry  and  eggs  will  he  up  a  little  from  last  year  hecause  of  increased 
sales  of  hroilers  and  eggs. 

Farmers  may  get  ahout  0.7  hillion  dollars  from  crop  sales  in  March,  10  percent 
helow  Fehruary,  hut  at  least  I5  percent  more  than  a  year  ago.    Heceipts  from  corn  will 
he  down  a  little  from  Fehruary  as  less  copn  is  heing  sold  at  only  slightly  higher  prices 
and  the  quantity  of  corn  going  under  loan  is  also  down.    But  cash  receipts  from  corn 
will  he  suhstantially  hi^er  than  they  were  last  March,  despite  lower  prices,  as  quan- 
tities "being  sold  or  placed  under  loan  are  much  greater.    Cotton  marketings  are  lower 
seasonally  than  in  Fehruary,  and  the  quantity  going  under  loan  is  down  a  little.  Prices 
are  slightly  higher,  hut  cash  receipts  in  March  will  he  less  than  in  Fehruary.  They 
will  "be  ahove  a  year  ago,  however,  hecause  of  larger  marketings.    Growers  are  getting 
a  little  more  money  from  vegetables  than  in  Fehruary,  and  ahout  the  same  as  they  re- 
ceived last  March.    Larger  marketings  of  potatoes  this  year  are  offset  hy  lower  prices 
of  truck  crops. 

J  anuary-Mar  ch 

During  the  first  3  months  of  19^9 i  farmers  will  prohahly  take  in  ahout  6.6 
hillion  dollars  from  marketings,  or  5  percent  more  than  in  the  first  quarter  of  last 
year.    Prices  so  far  this  year  are  averaging  atout  10  percent  helow  last  year,  hut  the 
marketings  and  the  quantities  placed  under  loan  are  suhstantially  ahove  those  of  a  year 
ago.    Farmers  will  prohahly  receive  3.8  hillion  dollars  from  livestock  and  products 
in  the  first  3  months,  or  slightly  less  than  last  year.    A  suhstantial  decrease  in 
dairy  receipts,  reflecting  lower  milk  prices,  will  he  only  partly  offset  hy  larger 
receipts  from  poultry  and  eggs,  resulting  mostly  from  larger  sales  of  hroilers.  Re- 
ceipts from  meat  animals  vill  te  about  the  same  as  last  year,  as  increa:sed  marketings 
are  offset  hy  lower  prices. 

Crop  receipts  for  the  first  quarter  of  19^+9  may  total  2.S  hillion  dollars,  or 
nearly  one-fifth  ahove  last  year.    A  larger  volume  is  more  than  offsetting  a  decline  of 
ahout  13  percent  in  average  crop  prices.    Most  of  the  gain  in  crop  receipts  ia  attri- 
hutahle  to  larger  marketings  of  corn  and  cotton,  partly  offset  hy  smaller  marketings 
of  wheat.    Although  corn  prices  are  averaging  only  a  little  more  than  half  as  high  as 
they  were  in  the  first  quarter  of  19^8,  cash  receipts  from  corn,  including  loans,  are 
much  greater  than  last  year.    Cotton  prices  have  also  heen  helow  the  prices  during  the 
first  3  months  of  19^8,  hut  increased  marketings  and  loans  are  more  than  offsetting 
these  declines  in  price.    Receipts  from  fruits  are  up  hecause  of  higher  prices.  And 
larger  marketings  of  potatoes  are  making  up  for  suhstantially  lower  prices,  with  total 
receipts  from  vegetahles  ahout  the  same  as  a  year  ago. 
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Table  1.-  Cash  receipts  fron  farming,  United  States 


:        Nc  V  emh  er  :  December  :  

Source  :  "  19117   "•     19^8  "" :    19^7  "7_-     IS^C  :  ISkS  '  :  19^ 

■  ;  Mil  ."dol .  Mil -do].     Mil  -  dol  J'4il.dol .  i.il.dol.  Mil  .del  ■ 

Farm  marketings  and  CCC  : 

loans  1/  :_3   3.^.30^i  2,826  2,750  2,^5  2.538 

Livestock  and  products...  :    1,5^1  12.579  _  1^5%,  lv^21   1^11  1>  280 

Meat  animals  310~     ^    937'    '     97S         SI6  S'SS  753 

Dairy  products.  ,  ;        296  29b  307         295  329  305 

Poultry  and  eggs.  :        30U  330  299         29S  206  215 

Other   ,  :  17  1^  12  12  S  7_ 


Cropso  •_1jl677  L.i25  ljiiO_  1.309        1.03^^  1,258 

Food  grains  .1  202           213  177  ISI  273  225 

Peed  crops.   217           I96  219  233  220  3O8 

Cotton  (lint  and  seed),:  kkS           580  2  81  33O  157  303 

Oil-'bearing  crops..  i  229           211             50  52  29  35 

ToTDaccoc.  :         85            78  I69  185  107  129 

Vegetables...  :  175           157  109  115  12^  118 

Fruits  and  tree  nuts...:  I2U           110             87  92  5^  66 

Other ......  ,  :  I96   180  _  138  121  70  Ik 


Gk)vernment  payments  :  12  10  17  10  26  I6 


Total  cash  receipts..  3,276        3,3lU        2,8^+3      2,7^        2,571  2,55^ 


Table  2.-  Index  numbers  of  cash  receipts  from  farm  marketings  ond  CCC 
loans,  physical  volume  of  farm  marketings,  and  prices  received  by 
farmers,  United  States  (1935-39=100) 


-•  _  November  :  December  :  "^f^Bii^'£y_  _ 

 :  19^7  •  19'^'  rpT'"~  19^8  7    19^48  LliEl 

Cash  receipts  from  farm  marketings  : 
and  CCC  loans  1/ :  .   .     . : 

All  commodities  .:  U91      U97  I125       hll  383  382 

Livestock  and  products, ..........  :  5l9   ~Tl7  U2I        375  399  '338 

Crops o                        .  ,  ;    588  Sok  U3I       ^58  362  kkl 

Physical  volume  of  farm  marketings:  : 

All  commodities  :  I68      I76   ikk       160  13I  157 

Livestock  and  products   I59      150  150        T^O  1%  ^13U 

Crops.  :  181      209  I36  186  123  187 

Prices  received  by  farmers;  : 

All  commodities . ,  :  267  252  280        250  287  250 

Livestock  and  products..  :  261     '268  "  27^       262  282  25^+ 

Crops  :  277      231  290        236  295  2U7 


1/  teceipts  from  loans  represent  value  of  loans  minus  value  of  redemptions 
during  the  month. 
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-  Oash  r«eelpta  from  fan  aarketlngs,  "by  Stataa, 

January  13kS~kS  - 


State  and  region 

Xlreetock  and  produate 

 Crops 

Total 

19!+S 

1949 

1948 

1948 

1,000 

1,000 

1,000 

1,000 

1.000 

1,000 

dollara 

dollart 

dollars 

dollars 

dollars 

dollars 

^^,977 

5.332 

15,959 

12,287 

20,936 

17,619 

3.85^^ 

4,052 

1,052 

1,215 

4,906, 

5.267 

7,169 

7,811 

1,258 

1,715 

8,427 

9f  520 

11,062 

10,7oD 

5,942 

■    '  5i3<>5 

1  (,004 

lb,l>L 

1,218 

l,l47 

olO 

.  ,  .592 

1,828 

1.739 

5,504- 

9,025 

6,434 

4,601 

15,038 

13  a  ooO 

52,000 

52,141 

17. 1+92 

19,618 

69,492 

71.759 

13,606 

15.506 

3,^23 

.  .  3.39'+ 

.17.029 

18,900 

>+7,371 

47,945 

15.936 

14,651 

63,307 

62,596 

Horth  Atlantic  Ba^on  .... 

1  ho  Rfil 

1  75R 

PI  7  Q67 

P17  Up'^ 

CX ( , tij 

63,501 

53,724 

15,75'+ 

1  Q  '7ll(i  ' 

7Q'  OCR 

77  A77 

03.578 

51,533 

1S,'300 

ol ,  014 

2ki 
Oy ,  o41 

110,093 

87, 218 

63.380 

72,474 

1  77   ll  7T 

159,092 

J I  >  "+24 

1  II  j;o7 
1M-,  52  ( 

17  R71 

Rk  QQC 

75,907 

:  65.060 

11,805 

11,458 

87.712 

76,518 

Aatt  iiox*t&  ucntrax  oagion 

353.982 

29'+,959 

123.502 

139,160 

477,  W4 

1+31+.  119 

XUU , ^  Do 

7Q    Rl  Q 

of?  7a;c 
20,  fop 

.70  AOA 

T1 1  R^Q 
111,PJ3 

20^,2^5 

ly  5, 0  fu 

-re  TliA 

PQk  1  fi7 

p7k  nin 

24,15s 

84  «24l 

1  7  PR7 

0P7 

47  pfi? 

4^^  717 

64  519 

r6  74ii 

20  SIS? 

'?l.'i27 

64.769 

64.706 

70  ,  226 

'i'^  271 

46.875 

'  53.622 

117.101 

106.893 

fiR  ARC) 

98  898 

622,732 

479,986 

252.873 

■  3i5,»+03 

875.605 

795,389 

8.133 

8,287 

754 

582 

8,887 

8,869 

13,6S!0 

14,5bi5 

2.065 

2.317 

17   1  Cf7 
17,153 

17,^53 

15,719 

14,308 

16,100 

31, 521 

71    fifl  Q 

3i,8iy 

5,12s 

4,934 

2,335 

0  (?7Q 

7  ^07 
7.523 

7  777 
(.((3 

S,BOh 

8,053 

19,077 

19.900 

-57  221 

dl , 601 

2S,02l 

4,032 

4,031 

10,655 

14,844 

14.687 

18,875 

14,707 

l4, 501 

11,925 

15.899 

26, 632 

7,31^ 

C   cr\  C 
D  ,  JjOO 

21,31'+ 

25.757 

i^O,  OiiO 

2Mtt«n  Atlantic  negion  •••• 

79,311 

76,897 

82,493 

98,306 

161, 804 

175,203 

1S,S24 

17.058 

64,919 

■81,435 

•-83,71+3 

77  771 

70  7kQ 

kfl  ^^74 

. Jl ^ 

kfi  PQQ 

9,140 

8  Ski 
0  ,  D*+l 

t!  oQli 
B, 

p7  Qk7 
23 1  54 f 

■  1 7  kkn 

7p  Rf!(? 

fi  film 

1  7  771 

pk  '^71 

fiQ  499 

ii,oyc? 

lu, Bpp 

1  7  7fik 

JO.  )7"iO 

pc  kR6 

49  78  T 

y  ,uio 

18,300 

■^7  '^?7 
JJt  J<^l 

P7  ■^Ifi 

40  978 

24, 649 

20,788 

27,889 

21,752 

52,538 

42, 5I+0 

1  1  0  A7C! 

fio  kkk 
oy , 444 

1  fi7  A  ok 
ID  1  ,Ucf4 

1  1  fi  J?A1 
1X0, OUX 

17-5  pCfi 

76U  71R 

447, 262 

U96  981 

11,982 

10,492 

18,1+91 

36,662 

30,473 

1+7,151+ 

12,181 

10,099 

18,254 

20,265 

30,435  • 

30,364 

3.807 

3.799 

3.299 

3.061 

7,106 

6,S6o 

22,110 

18,79'+ 

25,211+ 

23.875 

1+7.324 

42,669 

4,065 

3.676 

7,302 

10,852 

11,367 

14, 52s 

6.273 

6,013 

14,798 

17.818 

21,071 

23.831 

g,l68 

8,247 

•  3,320- 

2,-95^ 

n,4ss 

11,201 

1,708 

1,635 

570 

454 

2,278 

2,089 

17,532 

16,452 

29.^70 

37.175 

47,002 

53.627 

14,210 

12.425 

14,056 

13.795 

28, 266 

26,220 

52.773 

50,319 

75-,'W5  ■ 

■110,006 

■  128,178 

160,325 

154,809 

141,951 

210,179 

276,917 

364,988 

418,868 

Tbited  States  ................. 

1.511.291 

1.279.784 

■1.033. 819 

1.258,199 

2,51+5.110 

2,537.983 

